"’ * * 1 ! _ % ) $ll W)
AN \\NRXV

#$ & % - 3

$ 1 DARDQ6$% 0 DIO) ICH

FCEFC?8 FE-Chy
FEEGE?8 | 46=6?46



1 |

0 (66$*()520 7+( /($' (56+,3

0 (66%*()520 /,7(5$5<$1' 38% ,&63($.,1* &(//

00 (56,1* 7+( (66(1&(62) +2/,

,6$ %6 Y$7&+ 6+,1(6,1 I $&(0 (17

678' (176,16,*+7)520 7+( ),(/' 6,3

6$1* $0

*[ 29/ (;32685( 352*5$0 72 ‘8%,

,6$%35%$7,&,3%$7,21 ,1 &,,1257+(51 5 *,21

678' (176 &251(5

6$0 $9$57%1




. 5,6+,811%7,

@BC?8 |46=674627?5 F:5:?8 FHGGD 6DD286 7C@> B96
6256CD9:A

5 HEPAQ) RQ, 6$ %VNAXUH ILQYP HZ W SUGH :  KDAEHIDQ DVD ERT YIMRQKDVIURZ QLOR
D YIEWDQVIQMMARY RRMG 1Q IQCRYDARQ DFDGPIF H FHIBOAH DQG VARQJ  LQGXVA
HIDIHP HQW7 KL\ HOUV \KFRHW XOS@AHP HQA DQG LP SCPAKALQM.QWKLSV UH BRWINH JURZ LQ)
WKVADQG IHFRIQMRQR! |, 6$ % VBB WH DI UL EXMGHW\HARU
. H WG KHDUAHOVI LDAYNGH R RXUGHAIFDMG | CFXQV Wil DOP QL UHFUKMMLY DG WMGHOW
< RXU FRQMXRXV \KSSRUADQG EHIH 1Q , 6$ %6V P IMRQ KDYH EHHQ WH GUMQ) |RUFH EHKIQG
RXUSWRIUHW
$VZHP RHIRZ DG ZHUP DQFRP P WG \R HP SRZ HIQJ 1X\MUH BDGH.Y DQG AHIWHILQ)
RXULQGXWI FRQGHAW7 RIHKHU Z H Z LEOFRQAQXH VR WKDSH D EWIKWUIXVMUH I RUWH IRRG DQG
DI EXMQHW @QGVTSH

6$85%%*+ 9 3$1' (<
352027(5 )281' (5

$W6S$ % ZH SUHSDUH WYGHIN CRARATRUWHUI LUKARRE. EXWRUD @HAP HR' GDGHIKLS
DQG IPSCFW $V ' WHARU W P\ SUMIGTH VR HQXWH HYHY  \WYGHOWGDYHY WRQIHJ
DFDG-P LFD® SHIRD® DG SR HMRQDD

2 XUIRFXV RQ QVASICH WKPMUHG GDLQQ)  DQG YDOMH EDVHG HEXFDARQ \HA XV CSDUNV
7 KH\KAFHW R RXU UHFHQAS@AHP HOW DQG LOMQWKLSV UHOPW RXUMNMGHON U-DAGHW
DQG LOGAVA VWKL , 6$ % 7R RXUMNGHIV W GMVASAHG W FXURXY DQG H] H
HHY RSSRUNQW 7RIHMHU Z H@FRQAQXH R EXS , 6$ % DV D GDAQ) KXE IRUDIW
BEXMQHWH FHLRH

$V \RX ZDDl WLV MXUQH  UP HP EHJ HYHY FKDEOBIIH LV D AKDQFH R JURZ. HYHY
RSSRUMQW LD WS VRZ DLGV BDGHIKLS / HAFXURMW JXLGH\ RXUGDLQQ) GWAMASIH

\KDSH\ RXUSDM. DQG GVWDOHYEH\ RXUIRXQEDARQ "5 %5(1' 55.80 $5
' 5(&725

(YH) LOWMMRQ EHILQV Z W D IMRQ EXWWMKUYHY WURXIK SHRS®! $W,6$% , P
SURXG VR VHH D JURZ 1Q) FXGMUHR! LQMWLP SDRWDQG LOMIUW GUYHQ B\ RXUMMGHOW
| DFXQV DQGLQGXWA SDUHY

$V&KOLP DY P\ WRBI IRV EH RQG JRYH.QDGFH R XSKRTE YOOHY ONH AVASTH DQG
SXUSRVH XO®BDGHIKLS DRIRW FLP SXV @H ,Q WRAD V DIWLBEXMCHY ZRUG CESOLQ]
NQRZ BGIH HMLFD® DG LQCRYDAYHD LV NH , 6$ % SUHSDURV MYGHIN CRWMWWIRU
FOUHHY EXWRUUHSRQUE®! YDOH GUYHDLP SCFW

, WDQN HYHY RQH | RU\ RXUFRQWEIQAVKSSRUALQ NHHBLQJ |, 6$ % D \VSDRH Z KH.H HEXFDARQ
P HHV DRARQ DQG Z KHH YIMRQ P HAN YDOMHY 7 RIBMHU Z H \WKDSH D 1X\MUH LRRWG LQ
SXUBRH

"5 35%' <80 1% 381" (<
&+$,50 $1
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" HOUUHDGHY

,VILYH/ P H JUDASBDKUH VR SUAHOMMH OMMNHEIWRQ R . UMNKL8 QQDA/D YIEWDQMKRZ FDHR

6% Y/ \SLUWDRKLHYHP HOV DQG FRP P XQW @H

) URP WH MR | XOFHBELDARQ R + RQ VR WH \KFRHW R RXU SORP HOADQG 6,3 GUYHY DQG WH
ZDWPW R 6DQIDP DOP QLP HHXSV WL HAMRQ FDSWUH/P RP HOVR JURZ W FRQQHAARQ DG
SUGH , WH BRV QRARQD RXUDFFRP SDKP HOV EXVDOR WHGHEFDARQ FUDAYIW DQG XQW WD
GHIQHWH, 63 % NRXUCH

( DFK DUAF®! SKRIRIWDSK  DQG KLIKQIKWQ WL HAMRQ\WMIYD WRY DWRY R CP EIMRQ R KDUG
ZRIN R [UHBKISV IRJHG DQG GUHPV QUMUG : HYH AHBEWDMS P LOMRQY/ HP ELDRHG
FKDEBQIHY DG FRQAMXHE\R JURZ DVRGHVARQ)  YDOH GUYHQ FRP P XQW

$V6HUHEN R WH/ MDY DQG 3XEQF 6SHNQJ &HD , WDON P\ CPOIQ) WP ZKRWH
UHBREBW HIRWV DQG SDMRQ P DGH WL HAWRQ SRWME®! , @ HIXDD JUDMXOWR RXU P HORWY

ICFXOV SHHY DQG WHHIMH, 6% % | DP LO 1RUWHU FROWEQAHIFRXUDIHP HOADQG \KSSRUNV< RXU
FROAEXWRQY ELJ RUVP DI KDYHDGGHE \RXOR HYHY SDIH

7 KLY HEAMRQ FRQFOXGHY Z W 6 0P DYDUEIQ RXU KHDUAHO DU HIVR WH\HIRY , WZ DV P RIHWIDQ
IMVADQ HHOWIMZ DVD FHBEWDARQR! P HP RUHY CRKIHYHP HQAV DQG ERQGYWDAZ LO@DWAD @ HAP H

60P DDUEQ P DUNHG ERW DQ H)G DQG D Q2. EHILQQQ)  UHP LQAQ) XVWDAHYHY JRRGE\ HKR®V
WHSURP MHR DEWKWUVRP RURZ

. UKL 8 QCDWLY QRAMVAD P DID) LOH MY D LH BRARQ RN ZKR Z HDUH Z KDAZ HiH DRKLHYHG DQG
ZKHHZHDGILHWR JR 0 D WHHWRUH/IQBILH XQW DQG UP QG XVR WH XU Z HtH DD
SDWAR DNRXUCH IXHBGE! GDLQQ) GDGHIKLS DQG P VBWSRWMELDAH/

, VD SURXG P RP HOWR XQMHOMHOMIMHEMROR! . UMKLS QQDADVIB\KRR |, 6% Y&/HIHI\

DFKLHYHP HOW DQG HYROLQ) MRXUGH

$V&R6HHMY P GHIKWS VR SURHRARUIBY WDAUH GRARXUVKDUHS SDMRQ DQG SXBRW
) IRP YIEUDOQM R FHBEWDWRQY DQG WMDU S@RHP HOW R P SDRAXOLOMOWKLSY DQG KHoUAHE

DOP QLUHKQRQVDABDQICP WLV HAWRQ FOSVMUHY MDD

: H DOR FHPEWDM RXU) RXQEHU 0 U 6DXUEK 9 3DQCH MRQQ) WH &,, 1 RUNHO 5 HIIRC
&RP P IWvH HQRIAQ , 63 %/ JURZ LQJ IRRBUOADQG LOGXNWM GDGHIKLS 7 KHH DRKLEHP HOA

$.$16+$5%: $7
6(&5(7$5< /36

XQGHIFRH, 6$ %6VFRP P VR HQAR H FHIBOAHDOG R SUSSDUQ) | XVUHDI UEXMCHA/ GDGHY

7 KLY HIWRQ DOR VINAY/ SUGH LQ FRYHIQJ 60P DDWER " WH I DUZ HDFHIP RQ. IRURXUVHIR
EDRK DQ HYHQWILABG Z W HP RARQY JUDAIXGH DQGWH\SIUMR Q2 EHILQQQIV , W2 DVD SHIHR
FX® LCDARQ VR WH DFDGHP LE \ HDUDQG D KHDUAHOWHOG R VR WIRVH Z KR KDYH BI\DQ LQGHIEE

P DINRQFP SXVAH

( DFK SDJHLYD IHBRARQ R WH YDOMH/Z HWBIQG IRULQCRYDARQ FREDERWDARQ DQG D UHBOBM
GUYH IRUSURIUAW , WDQN WH HOMH/ WLDY DQG 3XETF 6SHINQJ & HID RXUI DFXGV P HORW,
FROMEXVRY DQG UHDGHYZ KR FROAQXHVR P DNH. UNKLS QQDAD YRIFHR WH, 6$ %FRP P XQW
0 D WLV HIWRQ LQSILH XV DR NH5 WIYIQ) NH-5 FUDAQ)  DQG NHHE P RYLQJ IRZ DUG Z LWk

)$,=%1 . +%1 SUGHLQ RXUURRWDQG KRSHIQ RXUYIMRQ
&2 6( &5(7$5<
&+,() (' ,725 /36
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+ RRDW6$ %Z DvVD YIELDQAFHBEUDARQ | LGBG Z I M & RBRU DQG DARQI VHQHR FRP P XQW 7 KHFDP SXVFALP H
DQYHDV\YG-ON JIDKHHG Z W EWIKWP LBV DQG IX@DOQKDQG WLQQ) WHGED LQR DEHDXWXCEGLGR WDAMRQ
DQG VRIHKHQAY $ VIRRWYIGEZ DQG P XME SO H5 WMGHOW DQRHG @XIKHE DQG HP EUDAHE WH I HXAYH\SLUW7 KH
FHBEWDARQ ELRNHD@EDWHY EUQILQ) HYHY RQHFRHUIDQG FUDAQ) DZDWP  LQFOMYHDR RSKHH

$ $ b % % $ ! %6h

7KH  SOAP HONHDWRQDN6$ %Z DVDUP DINCEGINKAFHW P DIN-GE\ WRQJ LQGXWAI SDUARLSDARQ DG H A-BWRQDOWNGHOW
RXWRP H/ 5 HRUXMWLY IURP DRIRW WH DIUEXMQHN HRAMMP S ) 0 &* QDI DIWLQSXW DIUMWK  DQG DIWILOMK RIHMHG

QYHYHURBYWDNH GRME WHHROLQ) G-P DQGVR WHVFRRU

7RS FRP SDQHVANHS CDQL$ JUILHK 0 RMHJ' DY 30U 0 L) RRGV' 6 * WRXS -8 $ JU6AHIA &RUMD 5 HXND6XIDWY

' H- DOWDQG $8 6P D) LGDQAH %OQN WKWMG , 6$ %6/ VEBAWSRRO XQGHIARUQ) RXULQGAMAL UDG PXUWEXOP DG WMGHOWV
SU-BDUHEQHY

7 KLY \KFFHMXOGUYH UHDI T LLP V, 6% 9/ USXVBARQ DV D GDAQ) KXE 1RUDIUEXMGHN VBBRAZ KHH DP EIMRQ P HAV RSSRUMQW

DQG SRMOADOMUQVIQR LP SDRW
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7KH KHDUWR |, 6% %/ SORHP HQMXAFHY @V 1Q W HUR 1BV R | W MWX¥G NV ZKR KD/H WDQUMRQGHS 1URP
FOWURRP VR ERDUEIRRP VZIW FRQILG @ ADQ GN@ %HBZ D WP R @Y IURP VRP HRI WH WRIQERXW
SHIRP HVR WH EDMK \KRZ D MY W HJ J DIWX G BIGH AWP HQ W

e-RQQ) D ElDQG @\H 0 RWHJ ' DI DIQV SHUHA® ZIW P\ DSIDARQ R FRQMEX\M
P HDQQIIX@® RWH) 0 &* \FRARU, DP GHB0 JIDDMXOR , 6$ %* UDMJL RCDIRUQUIMUQ] P\
SRMMDODQG VR P\ PHORY LQFOAQ) ' WHARU 6DXUEK 9 3DQCH 6lU &KOLPDQ ' U

3WA XP QD3DQCEH 6lU3WR AUUIHGED. XPDUGIUS$ EKD. . UMKQD6LQIK 61U DQG6KZ HB. XP DL
0 DEP  IRUWHUXQY DYHIQJ IXSSRUN

1,9 ,7$3%71$,. \ (; (&87,9( 75$,1(( $7027+(5"' $,5<)58,7
9(* (7$% ( 397 /7

e7 KLV URGI DIQV ZIW P\ JRD R PINQJ DQ LP SDAMQ WH IRRG DG DIUVFRRU |
MCQRHHD WDQN , 6% % * UDMU 1 RGD IRU W \KSSRUMDQG DI DFXAV P HP EHY IRUWHU
P HQRUKLS Z KIFK KDVEHHQIQWAKP HQBIAQP\ \XFRHWA

, GRN IRZ DG \R DSSOLQ) WH NQRZ BEIH DQG YDOHY JDIQHS KHH VR FUHDM P HDQQJI XO
FKDQIHLQWHDI U EXMQHN @QGFCSH

6$. 6+, 6+$50 $\ 0 $1$* (0 (1775%,1(( $76+5(( 5(18.$68*$56
/,0,7("

e: RINQJ IQK GURSRQF IRGGHJSURGKAIRQ \KSSRIWVP\ YIMRQR SURP RWQJ \IXWELQLE®
DIUFX@MUDOSWDRARHY , DP WDQNXOWR , 6% % * UHDMJ 1 RIGD IRUSUFBDUQ) P HIRUWLY
RSSRUMQW DQG VR IWGDGHYDQG | DFXAV | RUWHUJIXICDQRHE

$<86+ 68+$1(\0$1$* (0 (1775%,1(( $76+81<$ $*5,7( &+

e, DP H AMWG VR EHSDWR %) & 6XSSO 3YW/ V& FRQMEXWQ] VR WHELRP DWHR kP
WURXIK WK HIEGG \ROMRQY , WDQN , 6$ %* UHDMUL RIGD DQG YR XHDE LUF®I I RUWHU
JIXIGDQPHDQG P HQRUKIS f

05, 8/ 6,1*+\3267*5%' 8$7( 75%,1(( 6833/<23(5%$7,216%$7
% & 6833/<397 /7' %2)8(/ &58&/ (
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e( DUQIQ) D3WH3OAP HAZ [IHJIURP $ GDQL) DP 3IN VD GUHP FRP HWKH , FUHAWP)
\KFFHWWR , 63 %* UHDMUL RGD DQG WHWDP DAS GDQL$ JUL) URK / VB IRUWHUFRQXEQN
\KSSRUGKUQ] P\ LOMOKLS DQGEH RQGf

7 KHVH WP RQLDY KLI K@ KVWH WDQURUP DAYH LP SDPAR! , 6$ %/ HEXFDARQ P HORUKLS
DQGLOGXMAN H SRUKUH HTXISSIQ) WGHIMWR H FHO.Q WHURKRVHD | LHTBY

=$,1$%. $86$55,=9,\1332 \ 1(: %86,1(66' (9(/230 (17
(:(&87,9( $7 %' $1,)%$50 3,.

$& # % # $ 1# # %# $ ! S

,P ' HBIND 6UWDLDQ [ILWAX HDUO %5 \WMGHIADN, 6% % DQG 6HAHAY R $ FDGHP LV
' XUQ) P\ IQMOWKIS ZIW (: 1 XWMRQ , ZRING RQ * RVR0 DINAMWRDMILEY DQG
P DUNHADQDOMYIRUSRXQM CAGIIHY

) IHT YIMWLQ 7CP LO1 DGX DQG RILFHZ RN 1Q 1 RGD JDH P HKDQGVRQ % % DQG GLIMID
P DUNHAQ) H SRKWH * IDMXORP\ P HQRW/DQG, 6$ %! RUMLYHUFKIQ) H SHIHIH

" ((3,.$65,7+$5%1 (: 1875,7,21

%$ #

%
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' XUQ) P\ \XP P HJ IQMQKLS DNV&KLP EDD) HIMDHY &) &/ * DEBDQ , ZRIHG 1Q WH
BXSSO ' MMEXWRQ G-SDUR HIVIDIQQ) KDQGY RQH SHIHIAHLQ XUHD DQG CP P RQID GIMAFY
Y1D URDG DQG DO

, GOLOHG CERXWANSDRK ZRINBZ V 6$ 3 RSHIDARQY LQRFHIHIHIDARQ DQG\DIHV FRP SCDQHH
2 EHYQ) IQME-EDIR HOEOFRRUECDARQ JDH P H YDOTE®! QLKW LQR UHDOZ RUES \KSSO

FKOLQ RSHDARQVIQ WHDI UL LOSXVWHRARU

75,37, $525% &+$0 %/ )(57,/,=(5

,OMQQ) ZIW ,7& / P WG Z DVDRIDK FRXUAHIQ) 0 &* UHELCDQG UXUDCP DUNHV , GDLGHG | URP

\ADRK XQGHWEQAQ) MALBUEHKDYIRXU GUMQ) VHRQEDW DBV DQG KDQAIQ UHVRARQY LQ WH
I LHT

© IV CR WP SOWV MVAUHDORKDEDRIHY , JOLGHE SUDPWFDOLQUIKW SHRSGIWNAY DQG FRQILGHIFH
7 KLYV H SHIHGFH VEXIKWP H WDAWKH GOUQIQ) EHILQV RAMGH WH FRP IRWV RCH  1Q WH FKDRVR

WHUHCP DUNAWV

$1,. %6: $6 ,7&/,0 ,7("

7KV \KPPHJ , LOMOHG Z W & U WED&URS 3IRMAURQ / V& DVDQ +5 , QMO LQ WH 6HHV
' IMMRQ P DQDILQ) UKW HIADQG RQERDLEQ] IRU IOMQVDQG  WDIQHYV CARW

DU R®IH/

) IRP RIHJGWAY R +50 6 DQG WDMILE UMEZV , JOQHS KDQBVRQ + 5 H SHIHIH DG
EXMQHN LOLIKW 7 KH IQMOKLS VWHIWHIHG P\ FRP P XQFDARQ WP H P DQDIHP HQW DQG

GHAMRQP INQJ W@ \RIAI LQJ P\ IQMHMNQDIXWHIQ+ 5

1,.,7$ $67+%$1$ &5<67%/ &5233527(&7,21

P 6KYDP 6LQIK 0 % )RRG  $JUBXMCHN \KXGHOADN,6$ % * UDMJ 1 RCD |
IOMQHG DV, QGRIP D 3YW/ V& RQ D SURWMAMR SURP RM [IZ DIHHNV R RUDQF DG
IQRUDQF DIW SUIRGXFWLQ / DNKIP SXU. KH.L DQG 6LMIBXU , FRQGXAMS | LHTS FCP SDLIQV
\XUH V DQG [Z DUHHW SIRILEP V JDIQIQ) LQUIKW LQR | DLP HUEHKDYIRUDQG \KWELCCE®!
SRR * IDMXOWR 0 U $ UMQG 71Z0U DQG 0 U <RIHXAWD %00 D |RUWHU YOOTE®H

JIXIEDGFH
6+,930 6,1*+ ,1' 25%0 $ 3YW/ \&
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,6$ %* UDMUL RIGD SURXGD KRWMS 6DQIDP 7 KH&KDBWU: LWH$ OP QL0 HHADRIRW' HBL 1 RGD
DQG + \ GH.IEDG D KHDWE DLP LQJ UKQIRQ | LGB Z 1MW WRUHY @XIKWU DQG LOWSILDARQ $ OP QLFLP H
VRIHMHU\R FHBEWDM P HP RUHY \KDUH P LOWRQH/ DQG UHFRQQHANZ LW WH , 63 % \SILIW 7 KH HHOW
EHDXWIX@ EUGIHG SDWADQG SIRHIVUP LQAQ) XVR WHWARQ) FRP P XQW Z HYHEXIOV
6SHADOWDQW\R 0 V 6KZHB. XP DL 0 V $ NWKIVD 6KDKL WH FRRUECDARQ WP | DFXOV DQG RXU
) RXQGHU0 U 6DXUEK 9 30QCH  IRUP DNQJ 6DQICP DP HP RICEGIKFFHN 60QICP Z VMR
DUKQRQIWZ DVDFHBEWDARQR JURZ W FRQGHMRQ DQGWHNRXUCH TKHDG

6V LRRWG 6\ UMQ) 6\ |, 6$ %400

%

$
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,6%$ 9% * UDMJL RGD SURXGD DQURXQAHVWHHBRARQR WQMNMGHOVIRUD @D * GEDY [ SRKUHI MR XEDL KRWMGE\
=D H538 QYHMW 7 KHIOMCDARCDOERRFCP S ) XWWUH/ HOGHYIQ $ JUBXMGQHW Z 1@H SBRHS, 0 / 1O DIUFX@MH EXMCHA
DQOOWAY DG XUEDQ | DLP LQJ WIRXIK P DIMFIWHY FDHWMEHY DQGLOGAMAL YW

5 FBURHOAQ] , 6$ % RQ WLV JEEDOWEIH DH6ONKL 6KDUP D 1 LEHAVD 3DMEOIN 30UNK . KDQGHZ 0O <HXED -DP WD HiL
1 INKIBWK . XPDUBDB DD’ MD. WMNKQQ. . =DIQCE. DXVHIS [} YL $ QXEKD$ CKINDLL 1 DIHQGHUBLQIK DQG+ DUMK 6LQIK
6WGHOWZ LADOR H SHIHJAH'  XEDIY/UFK FXOMUHZ W YMWWR GQGP DUNVANH3DP -XP HUK 0 X\VHKP R WH) XWWUH DQGL

" KRZ &UAMH 7KLY [QUWDAYH LHBRW |, 6$ %/ FRP P WP HOMR GHYHERSLQ) JBEDD ¥ DH LQQRYDARQ GUYHD DIUL EXVCHA
®DGHY

$ ! H#% I % $ #% # # # & Y&#
# & %

: HDUHSURXG \R \KDIHWDARXU) RXQGH)  3URP RWU 0 U 6DXUIEK 9 3DQGH  KDVEHHQ DSSRQMG DVDO HP EHUR WH&.,,
1 RIMHD 5 HIIRQ &RPPIWWH IRU) RRG ' DOy DQG $ JUFXOMH B\ WH &RQHHDARQ R, QADQ ,QOMM  &,, 7KL/
SUHAMLRXV UFRIQURQ UH BRV KLY GHEFDARQ VR WDQURWP LQJ DIUEXMCHW DQG HEXFDARQ $ WD UHFHOWARP P WKH P HHAQY
KRWMGE\ 6D/DQICK 6HHGV 0 U 3DQCH \WKDUHG LOWKWRQHP SRZHIQ ) 32 VDQG GUYIQ) \KWELCTE®II URZ W \WURXIK YHWAFDO
XUEDQ] DARQ

© IW SDUAASDARY ILRP ®DAQ) DIWFARPSDQUHY @\H ' &0  -DIQ ,ULIDARQ &RUMD DG ,)) &2 0 & WH \HMRQ
KLIKQIKWGWHSRZ HUR LQGXWM  DFADGHP LD FRADERWDARQ LQ EXIAHQ) URITHIADI UL HFARK WP V
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$ WHDAQ) WH3@WXP H ,7( &RAHHIHIQ' XEDL KRWMGE\ DJIGEDOHHG LQQRYDARQ GDGHU
Z DVDWBQMRUP DAYHH SHIHIAH 7 KH HYHIAEURXIKVWRIHAHU I GREDCDI WL GDGHY VR H SBRUHWH
IXWUHR YHIHEEGIVHHEVDQG | RRG VHRXUW

$ NH VINHZD VARQI5 ' SDILHGZ IW SIRGXFAIQERYDARQ LVWHWXHP DINHAGUYHU :  IW D
SHHFHIQ  FRXQMEY WH \FHG LOGXWAY &/ JBREDOI RRBUQMKRZ H3 KRZ UHILRQDOH SHIH
GUYH/JBEDOP SDRW

' WAXWIRQY KLIKQIKWG XQEBSHE SRMOADOLQ UHILRQV @\H, QAD DQG $ 1UFD Z KHH YHIHEE®
FRQXP SWRQ UP DIQVEHBZ WH JEGEDODHIIH ) URP H WRAQ) VRP DR \KHD @H VR ERRWAQ)

[ DUP HJLCQARP B/ WH P RARIH Z DV FBDUNAHFH EDANHG  ViXWRLQEE® VROMRQY DUH WH I XVMUH R
DIUFXOMUH

+$5,6+ 0 $85<%

% $ # # & Y&#H

$UBT75$&7

) DUP LQJ LVDQLP SRUBQADQGNH | DRARUIRUWHHRGRP\ RI GHYHBSIQ) FRXQAIHY 6LQFHDWY
6HYHDO\ HDLY/ | DUP HY RGFH DIDIQ Z HBRP HG P DQ WDGAMRGDOI DLP LQJ W P VVR JHARURS
\ IHG IRU&RP SBURQ R IRRG UHTXLLHP HOWS$ GKRXIK \WDEAMRQDOWRKQTXH/ DLIH QRWP XFK
\KI| LFLHOAIQ QHZ. $ JUFXOMUH Z RUES EHFDXVH I DLP 1QJ) LV JHMQ) QHZ FKDOBIHY I URP ELRWF
DQG D ELRAF IDARU 1 HZ. 7HKQTXH/DQG X WP VDUHJIHMGQ) SRSXOUW 1Q SIRHINDLP LQJ
EHDXVH R WHU LP SRUBQAEHH LW Z KIFK FDQ \ROYH DIDFKDIIHY RQ IDP LQJ |, Q WL
UVHZ QZ IDP Q) \K WP V HSHADID RUDQF ) DP IQJ WP DQG JHOHAFDD P RALHG
FURS W WP KDYH EHHD GVAXWWHS DRQJ Z MY WDAMRCDOIDLP 1Q) 6\ WP 1Q, QAD 7 KHDP
R SIHHOAMHYLEZ VR KLIKQIKW WH EHHIW R RUDQF 1DWP 1Q) W \WWP DQG JHOHAFDD
P RALLHE FURS W WP RYHUWDGMRQDO DP L) $ FRP SDUNRQ KDVDOR EHHQ P DGHEHE HHD
2 W DQIF DQG JHHAFDD P RAULHG RS X WP V

1(+%<$' $9

50)(5(1&(

. SFIXOK* $ JUEXOMUDOS URGXRARQ 6\ WP V eBUCHSBVR &URS 3URGKPMRQ 7 KHRUHY 7 HKQTXHY DG 7 HKQR®I\ f
SUHWAH+ D8 SSHJ6DA3ABIS LYHU 1 - 3S

. UCEHU= 7KHBAHIFHR ( P SILH 6AHDAIE . QRZ BGIH & LYMDARQ DQG & RBRQDCS XGILQ, QAD 6VMS QYHUW R 1 H
<RIN3WHV $ GDQ
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e* RREE\ H/DIH@RWMHHIG WH MP SO P HDQZH@P IMA RX XQMY HP HHADIDIQC

60P DDUARQ WH JWDQG | DU HDHYHIVRUDQ] HG IRU WH JWDGXDAQ) EDRK R ,6$ % ZDV DQ HP RARQDODQG
XQRUHMEG HHIQ) (GG ZIW QRWEOLD JIDAXGH DQG M, WZ DV QRAWVMWAD | DU HDIWZ DV D FHBEWDARQ R
HYHY WILQ) WHVHIIRWKDG FROMEX\WG DRKIYHG DQGH SHUHAHE GXUQ) WHULQRHAEBINRXUH DA6$ %

$ PDMUKUKQKWR 60P DYDIEQ ZDVWH\FHIQJ R D EHDXWXOYIGR P RQMIH FDBWUQ) FDQAG P RP HOW
IURP FDWIRRP V | IHT YIMW FOE HHON OW QIKWXG VHMRQY DQG | HAkYH FHBEUDARQY 7 KH DR RVSKHH WLQHS
\HOAP HQEODV \HIRW\OZ. \WHP VHYH/ LHIMQ) WH NMBRXUQH WH KDG Z DOHG VRIHMHUILGBG Z W FKDEQIHY/ YIRRUHY
IUHQOKLSV DQGJIURZ W

6OPDMOUEYQ  ZDVQRAMADJIRRGE HIWZ DVDSURP DMHVR W FRQUHAMG DRHBEWDARQR HYHY WIQJ WDAZ DV DQGD
VRDWAUR WHNRXLCH CKHDG 7 KRXIK WHVHIIRWYP D KDHWMSSHS RAWR WH, 6$ % FOP SXV WH Z [@IRAYHJUP DIQ D
SDWR IWARXO
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